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Pressure, Mnkc Good

Recovery.

BUSINESS NEWS SPLENDID

Tin l!iiillnli!o Fire No lioneor n Market
Fiirlor of Murli

Wliili' Slock r.xcluuu;i business mill
til" ftelier.ll business (if II (Olid ehuiu of

j tli llu.uiciul district still had to l con-duct-

vesteid.iv with 11 leil.iln uiiioiinr
'of inconvenience Iholo was ,1 practical I

disappearance of tht' apprehension ouii- - I ihi

eernitiK tlu safety of ecurihes in tin, ".
vaults in tin- - Kipiltable HulliliiiB which j"l
was perceptibly in ovtdouco on Tuesday j Jj,:,

mill wlileli was the basis liy Un-- 1 mil
scrupulous speculation of 11 violent raid
upon thn stock market towaid tho close
of official on Tuesday afternoon.
Thero was a, continuance of manipulation

' on the floor of tlm Stock Kichange yes-- J

terday, but it mostly consisted of opera
tions oarofulry designed by speculators
for the fall to them to "cover"
tlwlr stocks to the best advantage pos-wilil-

and considering the (lav's speeu- -

lutive results it must that there I 211 2H.
were no indications that yesterday's !

onmtuicil for the fall hid nroved very ?1: !:-- .'

prolltible. Assurance an to the i

" of in149 lf n K it.lU(.
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llinldiiiK came from vatloiis experts and
other lespoiisihle Mulllcc Some of these
,.,'iu. nrn' ill 11 f,iiLloil "lieie uiey
coilld be wen, and tliev gave every ..p- -

pearanco thuy had preserved their
. contents intact l.ate in the d iv Home
books and papers belongim; to the 1'nUm

j Parillc Kail road Company, lis well 11s

those of other companies who. ofllcen '

weie in the building, were icoverd .

' uuliarmnil. I'lie governors of the Mock
J K.tchatige diiected what as cubstan-'tiall- y

an indefinite contmiianie of r licit
order of Tuesdav Mil n r. 1 11 1; deliveri'.M
of tecutitiex With all this n'nle In'

all htieet etted down mire mote to
their daily vocations a faiily eon- - is.--

,

tented Mate of mind
It wa highly charaefei t'c of the

recent extension of piw,tMit-n-i among '

professional trailers that vevterdav's
ertraordmarv statHinenl of the amount
of imt'.lled orders of the Sn el Corporation
on December 31 was greeted aj fir,t di,
i' renewal of speculative Mies of the stock
The argument was apparently that '

."slates steel common stock ought to
clilie anywav no matter wlut the news wn
concerning it but omeluit more eriou
reflection indicated that this argument
was not as strong as might be While '

ht.ilisiies ure not available showing the,
fluctuations 111 the volume of orders re- -

ceived by the corporation in each month
111 it- - history it is iilmot absolutely cer- -

taut that the increase in its orders last
December was the Iariiet on record
Piere was general anticipation that
ihere would be an increase of perhaps
4im.ii'l or even Snn.om tons over the I

of 1. 141. ft", tons Khovn ut the end of the
111. mill, but few people had any idea that
the mi rease would rise to the great figure
of 942.OO0 tons, that is to ay making th

on December 31 aggregate .l.nM.-7H- 1

tons This total represents the targe. t
volume of orders on the books of the cor-- ,

poration witnessed at anv time Mnce
Marcli 31, inio It may only be j,d.
however, that the figures bear out the
statement recently made in this column

I
upon private although positive authority

j that the enlargement of the business c,f
'the Steel Corporation during December'

was at a daily rate nearer 7fi.ooo than '

.in.ooo ton. the figure commonly eti- -

I mated I

Hut even this was not all The Iron j

I Trade Htvitu and the Iron Age in
weekly pummaries of trade conditions de
clared, and their statements were hacked
upby trustworlhhy reportHfrom Pittsburg
and other centres of tho iron and siel
industry, that businem instead of slacken-
ing in the present month has continued
to enlarge, with .1 firmer undertone
mg in all directions und talk about
sible concessions in prires entirely absent

j This would pcem to remove all grounds

mmcuodoc v-- ... i' t, ru, .'for tho remarks with which Wall Street
Wun Z ""J1"" " lias lately been full that tho iron and steelPhiladelphia Stock Exchanges business, having enjoyed a sudden spurt
Broadway, N, Y. 'Phone Rector in the latter iart 01 N'ovember and tlm.
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fluted

total

total

their'

forepart of December, had fallen off con- - I

siderably since that time .And as mat-
ters stand at the moment pessimists re-
garding the immediate future of the iron
and steel trade are compelled to fall bad:

'upon the rather stale contention that the
I low prices at which business lias latterly

been liookrsl liy the steel companies de- -

prived the business of profit It remains
to lie seen how much longer this "argu- - '

uient" will be advanced ,

dvices from London yesterday, where
the fortnightly financial settlement was;
in progress, showed a reduction of a full

jl per cent lit the caiiylug charge for
American stocks until the time of the nest
settlement, the fact attesting, of course.

reduction speculative, account '"'A1?''
1)1

demand money there, J(' ''"?
however, for in course of ir ii.v,
settlement pursuance other Ja'4,!;
llnancial necessities expected Am i.m'n
present themselves before month A"i('i',tnc''il

is to enforce In Amsftlt
in London figures higher

those (iiiotisl w
lead to further remittances of

money to Wuidon by our bankers through
medium of the exchange market
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BIG ADVANCE IK NEW

ORDERS FOR STEEL

u. S. Steel Reports a 900,000 Ton

Increase in Business
for December.

GOOD PROSPECTS FOR 1912

ftinilcd Orders Now on Hand Would
Keep MUM on Full Time for

Four Months.

monthly statement of the L'ulted
Stales CorHirivtion, miule publi?
yesterday, bctUr than lir.d l"'il

us unllllcd tntiuage on
31 lust increased over 900,000 tons nscom-pare- d

with tlm end of tho preceding
month. Unfilled orders on 31

amounted to 6,084,701 tons, as compared
with 4,141,0,15 on 30,
3,091,328 tons on October 31 and 2,874,7.17

tons on December 1910. Unfilled
tonnage at tho ond of was the
highest uiuce Maroh, 1910, at the end of
which month Item amounted to
5.402,514 tons. tllo end of 1000 unfilled
tonnage stood at 8,489,718 tons, the largest
ever recorded tho company.

Unfilled tonnage of tho Steel Corpora-
tion at stated periods has as follows:
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so that order, now on hand would be
sufficient to the various plants run-niii- tf

full for a four months period 110

more orders were booked. Operations,
liowerer. aro at 5 per cent, capacity,

j which Is equal to r.bout 37,000 tons a day,
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rado mill got in.ono tons, the Illinois Steel
l onipany tons and the Lackawanna
Steel ( nliout 10,000 tons. The re-

mainder went to llethlehem and Penn-
sylvania steel companies. Tin, Southern
Hallway will considerably its order
to and l.rln snd l.ucUawamu
( nnlracts are ready.

i he lull in car biiylni:, due to vigorous
fencinK between and the car
companies over the advances the latter
have been as'ainic Irom the low November
Iriel, is over Is reason to think
that more business bus been dono than
announced. Inquiries uro out lor
to 1.1,1100 more cars.

IllTorts to get prices for
steel are by the sharpest kind of
competition for fabricated work. Indc-pende- nt

taken most of the
important contracts let in tho last three

lie Michigan Central terminal work
at Detroit, 10,000 went to the Jones A--

1 Qittli,t Sltl I'., u..l....,
' In a deal of the recent let
' that old on plain material are being
nierclteii ut the prices of last year.

In thn Pittsburg district new specifica-
tions lor and sheet tin plate
bars are very heavy. I'orglng billets

advanced to $2S, I'lttsburg or 14
ton iu the last month.

The pic Iron market continued active
In the central West. onsiderahle new
Inquiry has come up at Pittsburg. Trices
are llrmer and in
iron has been done at slight advance.

Tho Iron Trade Review said.
1 of over 000,000 tons In un-
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FINANCIAL NOTES.

At the nnniliil meeting of the New V
Trust ( onipani trustee, whose tciii'- -

liired were leelected
Allred II lllsse, formerly Willi I -'

A l.evcn'iin. and buries VVebb. foru "
with Krederic II. Match .V Co , li.ivo loin " '

a piirtiierulilii under the llrni name ol II -
A Webb, to deal In miscellaneous in u
lies.

The sKty-flr- annual report of 1 lie
hiilti.n Life Insurance Coinpauv shuns
mltte.l a.sots of 21l!,S'l,liil and a suipl'i
l2.:i:w,2:io.

M the annual meet Ins nf Hie Colon '

Hank II I'. Simon was elecled 11 di e
to till a vacancy

It the annual meeting 01 tli M

Morris Hank t ho boaid was telip ei Ir
Iwenty-lhre- o to twentv.two (11 ' i
the vacancy lert by the death of 1 liuinaa
II Newman.
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